Name:__________________________________


                                              Period:_____

Housing and the Consumer
Chapter 29
Define:

Mortgage:_____________________________________________________________________________ 

Term:________________________________________________________________________________

Fixed rate mortgage:____________________________________________________________________ 

Adjustable rate mortgage:________________________________________________________________ 

Foreclosure:__________________________________________________________________________ 

Tenant:______________________________________________________________________________ 

Landlord:____________________________________________________________________________

Lease:_______________________________________________________________________________

Lease application:______________________________________________________________________ 

Month to month lease:___________________________________________________________________ 

     Tenancy at will:________________________________________________________________________ 

     Tenancy for years:______________________________________________________________________ 

Short Answer

1.  Read “The Summer Rental”.  Answer the following questions:

      Is the student obligated to pay the additional two months’ rent?__________________________________ 

_______________________________________________________________________________________

Would it make a difference of the landlord rented the apartment immediately after the student left? ________

________________________________________________________________________________________ 

What should the woman have done when she found the cheaper apartment? ___________________________ 

________________________________________________________________________________________ 

2.  What is involved with landlord-tenant negotiations? _______________________________________ 

________________________________________________________________________________________ 

________________________________________________________________________________________ 

3.  Describe each section from the book:

Paying the rent:_____________________________________________________________________ 

__________________________________________________________________________________ 

Raising the rent:_____________________________________________________________________ 

__________________________________________________________________________________ 

Upkeep and Repairs:_________________________________________________________________ 

_________________________________________________________________________________ 

4. What is a warranty of habitability? ____________________________________________________ 

____________________________________________________________________________________ 

5.  Read “Lease Negotiation” and give a summary below.

____________________________________________________________________________________ 

____________________________________________________________________________________ 

____________________________________________________________________________________ 

____________________________________________________________________________________ 

Define:

Waste:___________________________________________________________________________________ 

Security Deposit:___________________________________________________________________________ 
Waiver of tort liability:_______________________________________________________________________ 

Right of entry or access:______________________________________________________________________ 

Sublease clause:____________________________________________________________________________ 

Release:___________________________________________________________________________________ 

Right to quiet enjoyment:_____________________________________________________________________ 

6.  Homelessness.  Is there a right to housing? ________________________________________________ 

_________________________________________________________________________________________ 

_________________________________________________________________________________________
